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Dutreil Agreement:  

commitments to retain shares in Graines Voltz 

Graines Voltz has been informed that on December 19, 2025, certain shareholders of the 
company signed a Dutreil Agreement (commitments to retain Graines Voltz shares for the 
purposes of Article 787 B of the French General Tax Code) in connection with donations by Serge 
Voltz to his children, his wife, and Hugo Bony of shares in Albatros, which holds 57.06% of the 
capital and voting rights of Graines Voltz. This transaction benefited from an exemption granted 
by the French Financial Markets Authority (Autorité des marchés financiers, “AMF”) from the 
mandatory filing of a draft public offer for Graines Voltz shares, dated December 18, 2025 and 
reproduced in D&I No. 225C2157. 

In accordance with AMF Position 2004-02, the characteristics of this Dutreil Agreement are as 
follows: 

 

Régime 
Article 787 B of the French 
General Tax Code 

Date of signature December 19, 2025 

Term of the collective commitment 2 years without tacit renewal 

Percentage of capital covered by the collective commitment 1 57,07 % 

Percentage of voting rights covered by the collective commitment 1 57,07 % 

Names of signatories exercising management functions 

Serge Voltz (Chairman of the 
Board of Directors) 

Hugo Bony (Chief Executive 
Officer) 

 
Names of signatories (other than executives) holding more than 5% of the 
capital and/or voting rights 

Albatros 

1 Based on a capital consisting of 1,480,265 shares representing 1,480,266 voting rights. 
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Next event: January 29, 2026, after market close – Results for the 2024/2025 financial year 
 
 

 

About VOLTZ 
 
Graines Voltz has officially simplified its trade name to ‘VOLTZ’, marking a natural step in its international 
development and a desire to reinforce the clarity and modernity of its brand. This change is accompanied by a new 
visual identity, designed to better adapt to the international market and facilitate communication with its customers 
and partners. 
 
VOLTZ is one of Europe's leading independent distributors of seeds and young flower and vegetable plants. Founded 
by Serge VOLTZ and managed by Hugo Bony, VOLTZ employs more than 500 people and has experienced strong 
growth since its creation in 1985. Its success is built on a very wide range of 31,000 products, unique on the European 
market in terms of variety diversity, aimed at professionals in short supply chains (market gardeners, horticulturists 
and local authorities). Its extremely rigorous organization enables it to identify, at a very early stage, the varieties 
that meet new consumer expectations, to ensure quality control and total traceability, and to deliver its products on 
a just-in-time basis. A leader in France, VOLTZ, which is driven by growing consumer demand in Europe for diverse, 
high-quality plants from short supply chains, aims to export its model there. Germany is the largest market after 
France. 
 
VOLTZ is listed on Euronext Paris (ticker symbol: GRVO - FR0000065971). Graines VOLTZ shares are included in the 
CAC Small, CAC Mid & Small and CAC All Tradable indices. 
 
For more information:  www.graines-voltz.com. 
 
 

Contact : 
VOLTZ 
Judith BALAGNY 
Investor Relation 
Tél. :  06 17 99 28 70 
jbalagnyinvestisseurs@grainesvoltz.com 
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